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CERTIFICATE OF AMENDMENT

THE UNDERSIGNED, being the duly elected and acting President of THE TERRACES
CONDOMINIUM ASSOCIATION, INC. OF NAPLES, a Florida corporation not for protit. does hereby
certify that, at the Annual Meeting of the members held on March 21, 2003. where a quorum was present.
after due notice, the resolution set forth below was approved and adopted by the votes indicated for the
purpose of amending the Declaration of Condominium of The Terraces, a Condominium, as originally
recorded at O.R. Book 1193, Page 724 et seq., Public Records of Collier County, Flonda.

1. The following resolution was approved by the concurrence of not less than seventy-five
percent (75%) of the voting interests of the Association present in person or by proxy. and voting.

RESOLVED: That the Declaration of Condominium of The Terraces, a Condominium, be and is hereby
amended, and the amendment is adopted in the form attached hereto as Exhibit “A™. and made a part
hereof.
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EXHIBIT "A"

AMENDMENT TO THE DECLARATION OF CONDOMINIUM
OF THE TERRACES, A CONDOMINIUM

The Declaration of Condominium of The Terraces, & Condominium, shall be amended as shown
below:

Note: New language is underlined; language being deleted is shown in steuek-threugh type.

1. Section 11.6 of the Declaration of Condominium shall be amended as follows:

11.6 Alterations and Additions to Common Elements and Association Property. The
protection, maintenance, repair, insurance and replacement of the common elements and Association
property is the responsibility of the Association and the cost is a common expense. Beyond this
function, the Association shall make no material alteration of, nor substantial additions to. the common
elements or the real property owned by the Association costing more than $100,000.00$160,0000-00 in

or:apprpyal-of at least two-thirds (2/3rds) of the voting
rson-or by -proxy) at-any annual meeting or special meeting
called for the purpose. Alterations or a ditions costing les?“tﬁ\zgﬁ?ti is amount may be made with Board
approval. If work reasonably nécessary-to-protect, maintain, ‘rep\kgr, replace or insure the common
elements or Association property also coristijut -s_a midtérial alteration or substantial addition to the
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